O TEXAS

Labor Market
Information
Odessa MSA February 2024
MSA Labor Force Statistics
; Feb-24 Jan-24 Feb-23 Yearly Change
P Civilian Labor Force 87,179 86,210 86,193 986
ED N ﬂ Employed 83,884 83,218 82,902 982
[ Unemployed 3,295 2,992 3,291 4
Unemployment Rate 3.8% 3.5% 3.8% 0.0%
< Texas Labor Force Statistics
Feb-24 Jan-24 Feb-23 Yearly Change
Ector Civilian Labor Force 15,295,668 15,140,281 15,011,661 284,007
Employed 14,629,593 14,521,734 14,357,352 272,241
Unemployed 666,075 618,547 654,309 11,766
Unemployment Rate 4.4% 4.1% 4.4% 0.0%
US Labor Force Statistics
Feb-24 Jan-24 Feb-23 Yearly Change
Civilian Labor Force 167,285,000 166,428,000 166,178,000 1,107,000
Employed 160,315,000 159,650,000 159,713,000 602,000
Unemployed 6,970,000 6,778,000 6,465,000 505,000
Unemployment Rate 4.2% 4.1% 3.9% 0.3%
Historical Unemployment Rates
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M Texas mUS m Odessa
Industry Size Class Wages by Industry (in millions) (3rd Quarter 2023)
0 0.2%
Unclassified $1.06
1000 and over 136% ,— 1-4 :3.7% ‘I
~— 5-9 :5.8% GoverE;Pent$16049 Natural Resources
10-19 :9.9% Beisiremid4.97 "\ /" and Mining $325.07
0 /
500-999 : 6.4% ~_ ’ ¢ Hospitalty $59.84 N
Health Services $79.84
250-499 :10.3% — Professional and ‘
2049 :17.2% Business Servllz?r?asn%;?g.ﬁo ' \- Construction $132.85
Alct;wtnest$69$zh857
niormation
100-249 : 17.6% / \— Trade, Transportaton | Manufactunng $85.87
50-99 : 15.2% and Utilities $331.80
Annual Growth Rate Total Non-agricultural employment
15%
10%
5%
0%
-5%
-10%
-15%
-20%
-25%
T T T T T TOOOO O O©O©O©O© O ONMMNMMNMNMNNOBOWDWOMOMNMODMOODVDOODOODIDIDNDOODOODODODO T T~ - N AN ANANNNODOOOHDOHOO I
T L T Y T T L T Y T T L LT Y T T T TNNYTLLTNNT TR AAQAAAQNAAQNNA QNN NQQAA
_QaC UI*GO.Q‘E_C CD“G U.OS_CCD*L-‘)U_Q*Q—_CC)UO_D E_CO)'C)’U.Q E_CD’)*GO_QE_CD)‘GO_OE_C U)“GO.DS_C U)*(—)‘O_QEC U)*GO_Q
f<32088<32088<32088<33208L8<3208L<320a8<3208¢8<3208¢8<32o088<3z048¢
W Rate
Employment by Industry (February 2024) Employment by Industry (February 2024)
Current Month % Monthly % Yearly
Industry Employment Change Change Government 13.4% N )
o o _\ Mining, Logging
Total Nonfarm 81,200 0.7% 0.9% Other /" and Construction 23.2%
.. N . it 0,
Mining, Logging and Construction 18,800 1.6% -3.6% Services 4.8% "\
Manufacturing 4,000 0.0% 2.6% Leisure and
Trade, Transportation, and Utilities 19,400 0.0% 2.1% b HOEZiiality 11-3"2 N
- rivate Education an AN . o
Information 400 0.0% 0.0% Health Services 7.0% -\— ( Manufacturing 4.9%
Financial Activities 3,900 2.6% 2.6% Professional and \
! : o
Professional and Business Services 5,000 0.0% 2.0% Business Sew";?:aigi;‘; I
Private Education and Health 5,700 0.0% 1.8% Activities 4.8% \_ Trade, Tr{ansportation,
Services Information 0.5% and Utilities 23.9%
Leisure and Hospitality 9,200 1.1% 1.1%
Other Services 3,900 0.0% 5.4%
Government 10,900 0.9% 2.8%
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MSA Labor Force Statistics Texas Labor Force Statistics US Labor Force Statistics
B cLr [ Employed [l Unemployed [l Rate W cLF [ Employed [l Unemployed [l Rate M cLF [ Employed [l Unemployed [l Rate
100,000 3.85 16,000,000 445 180,000,000 4.25
90,000 P 38 14,000,000 Q T 0 44 160,000,000 _ _ 0 4.2
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- | A
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4,000,000 ’ 40,000,000
20,000 3.45 4 1000, 3.85
10,000 34 2,000,000 395 20,000,000 38
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Feb 2023 Jan 2024 Feb 2024 Feb 2023 Jan2024  Feb 2024 Feb 2023 Jan2024  Feb 2024
Feb-24| Jan-24| Feb-23 Yearly Change Feb-24 Jan-24 Feb-23 | Yearly Change Feb-24 Jan-24 Feb-23 |Yearly Change
Civilian Labor Force 87,179| 86,210| 86,193 986 [[Civilian Labor Force [15,295,668| 15,140,281 15,011,661 284,007 [Civilian Labor Force 167,285,000 [166,428,000 [166,178,000 1,107,000
Employed 83,884 83,218| 82,902 982 [[Employed 14,629,593 | 14,521,734 | 14,357,352 272,241 [Employed 160,315,000 [159,650,000 [159,713,000 602,000
Unemployed 3295| 2,992| 3,291 4 Junemployed 666,075| 618,547 654,309 11,766 [Unemployed 6,970,000 6,778,000 6,465,000 505,000
Unemployment Rate 3.8% 3.5% 3.8% 0.0% [JUnemployment Rate 4.4% 4.1% 4.4% 0.0% jUnemployment Rate| 4.2% 4.1% 3.9% 0.3%
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M Texas mUS m Odessa
Months MSA Texas us
Feb-24 3.8 4.4 4.2
[Jan-24 3.5 4.1 4.1
Dec-23 29 3.5 3.5
Nov-23 3.0 3.5 3.5
Oct-23 3.2 3.7 3.6
Sep-23 3.2 3.9 3.6
[Aug-23 35 4.2 3.9
Jul-23 3.5 42 3.8
Jun-23 3.4 42 3.8
May-23 3.2 3.9 3.4
Apr-23 3.0 3.5 3.1
Mar-23 3.4 4.0 3.6
Feb-23 3.8 44 3.9
Jan-23 3.7 43 3.9
Dec-22 3.3 3.7 3.3
Nov-22 3.6 3.8 34
Oct-22 3.6 3.8 3.4
Sep-22 3.5 3.8 3.3
[Aug-22 3.8 4.0 3.8
[Jul-22 3.9 4.1 3.8
Jun-22 4.2 4.2 3.8
May-22 3.7 3.6 3.4
Apr-22 3.7 3.5 3.3
Mar-22 4.1 3.8 3.8
Feb-22 48 43 4.1
Jan-22 52 46 4.4
Dec-21 4.9 4.1 3.7
Nov-21 5.4 44 3.9
Oct-21 5.9 4.7 4.3
Sep-21 6.4 5.0 46
[Aug-21 72 55 5.3
Jul-21 8.0 5.9 5.7
Jun-21 9.1 6.4 6.1
May-21 8.5 5.7 5.5
Apr-21 9.1 5.9 5.7
Mar-21 9.7 6.4 6.2
Feb-21 10.7 6.9 6.6
[Jan-21 11.2 7.0 6.8
Dec-20 1.5 6.7 6.5
Nov-20 11.9 6.8 6.4
Oct-20 12.0 6.7 6.6
Sep-20 13.2 7.7 7.7
[Aug-20 13.3 7.9 8.5
[Jul-20 15.7 9.7 10.5
Jun-20 15.8 10.4 1.2
May-20 16.0 118 13.0
Apr-20 13.0 12.3 14.4
Mar-20 5.0 5.4 45
Feb-20 3.3 3.5 3.8
Jan-20 3.4 3.7 4.0
Dec-19 29 3.2 3.4
Nov-19 2.9 3.3 3.3
Oct-19 27 3.3 3.3
Sep-19 27 3.4 33
[Aug-19 29 3.7 3.8
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Labor Market Chmatcs
Information s
Months MSA Texas us
Jul-19 2.9 39 4.0
Jun-19 2.8 3.8 3.8
May-19 22 3.1 3.4
Apr-19 2.1 3.1 3.3
Mar-19 25 85 319
Feb-19 2.6 3.8 4.1
Jan-19 2.8 42 44
Dec-18 2.4 3.7 3.7
Nov-18 24 3.6 85
Oct-18 2.4 3.6 35
Sep-18 25 3.8 3.6
Aug-18 2.7 4.0 3.9
Jul-18 2.8 4.1 4.1
Jun-18 3.0 4.3 4.2
May-18 25 36 3.6
[Apr-18 2.6 3.7 3.7
Mar-18 3.0 4.0 4.1
Feb-18 3.1 4.2 4.4
Jan-18 &3 43 4.5
Dec-17 3.0 3.8 3.9
Nov-17 3.2 3.9 3.9
Oct-17 3.1 3.8 3.9
Sep-17 35 4.1 4.1
[Aug-17 3.9 4.5 4.5
Jul-17 4.0 4.5 4.6
Jun-17 43 4.6 4.5
May-17 4.2 4.2 4.1
Apr-17 4.4 4.2 4.1
Mar-17 5.0 4.6 4.6
Feb-17 5.5 5.0 4.9
Jan-17 5.8 5.0 5.1
Dec-16 5.6 4.6 4.5
Nov-16 5.8 4.5 4.4
Oct-16 6.2 4.6 4.7
Sep-16 6.8 4.9 4.8
Aug-16 7.0 5.0 5.0
Jul-16 7.2 5.1 5.1
Jun-16 7.2 5.0 5.1
May-16 6.4 43 45
Apr-16 6.5 4.3 4.7
Mar-16 6.4 4.5 5.1
Feb-16 5.9 4.4 5.2
Jan-16 515 4.5 513
Dec-15 5.2 4.2 4.8
Nov-15 5.4 44 4.8
Oct-15 5.2 4.4 4.8
Sep-15 5.1 4.5 4.9
[Aug-15 5.0 4.6 5.2
Jul-15 5.1 4.8 5.6
Jun-15 5.0 4.7 5.5
May-15 4.6 4.3 53
Apr-15 4.1 4.1 5.1
Mar-15 4.1 4.4 5.6
Feb-15 3.8 4.5 5.8
Jan-15 3.5 4.8 6.1
Dec-14 2.9 4.2 5.4
Nov-14 3.0 4.6 55
Oct-14 3.1 4.7 5.5
Sep-14 88 5.0 5.7
Aug-14 3.6 5.4 6.3
Jul-14 oo 5.7 6.5
Jun-14 3.8 5.5 6.3
May-14 BIo) 5.1 6.1
Apr-14 3.2 4.8 5.9
Mar-14 3.7 55 6.8
Feb-14 3.9 5.8 7.0
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Labor Market
Information

Employment by Industry

Government 13.4%
Mining, Logging
Other and Construction 23.2%

Services 4.8%

Leisure and
Hospitality 11.3%

Private Education and
Health Services 7.0% \
Professional and |
Business Services 6.2% ‘
Financial /
Activities 4.8%
Information 0.5%

' l Manufacturing 4.9%

Trade, Transportation,
and Utilities 23.9%

Industry Feb-24 Jan-24 Feb-23 Monthly Monthly Yearly Yearly
Change Percent Change Percent
Change Change
[Total Nonfarm 81,200 80,600 80,501 600| 0.7%) 700 0.9%
Mining, Logging and 18,800 18,500 19,500 300 1.6%) -700] -3.6%
(Construction
Manufacturing 4.,000| 4,000 3,901 0 0.0%) 100| 2.6%
[Trade, Transportation, 19,400 19,400 19,000 0| 0.0%| 400 2.1%
land Utilities
Information 400 400| 40 0l 0.0%] 0) 0.0%
Financial Activities 3,900 3,800| 3,800] 100 2.6%] 100| 2.6%
Professional and 5,000| 5,000| 4,90 0l 0.0%] 100| 2.0%
Business Services
Private Education and 5,700 5,700 5,600 0 0.0%| 100 1.8%
Health Services
Leisure and Hospitality 9,200 9,100| 9,101 100 1.1%)| 100| 1.1%
Other Services 3,900 3,900 3,700 0] 0.0%) 200] 5.4%
IGovernment 10,900 10,800 10,60 100) 0.9%) 300 2.8%

Annual Growth Rate Total Non-agricultural employment
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W Rate
Annual Growth Rate Total Non-agricultural employment table
Month Employment Count Annual Growth Rate
Feb-24 81200 0.9%
Jan-24 80600 1.4%
Dec-23 82100 3.5%
Nov-23 81800 2.4%
Oct-23 81700 2.6%
Sep-23 81300 3%
Aug-23 80500 4%
Jul-23 80000 3.2%
Jun-23 80800 5.3%
May-23 81000 5.3%
Apr-23 81100 5.9%
Mar-23 80200 57%
Feb-23 80500 7%
Jan-23 79500 7.6%
Dec-22 79300 6.4%
Nov-22 79900 7.5%
Oct-22 79600 8.3%
Sep-22 78900 9%
Aug-22 77400 8.7%
Jul-22 77500 9.6%
Jun-22 76700 8.6%
May-22 76900 9.7%
Apr-22 76600 9.6%
Mar-22 75900 9.7%
Feb-22 75200 10.6%
Jan-22 73900 8.8%
Dec-21 74500 8.8%
Nov-21 74300 8.3%
Oct-21 73500 8.1%
Sep-21 72400 8.4%
Aug-21 71200 7.1%
Jul-21 70700 7%
Jun-21 70600 2.9%
May-21 70100 1.3%
Apr-21 69900 2.5%
Mar-21 69200 -14.8%
Feb-21 68000 -16.9%
Jan-21 67900 -16.5%
Dec-20 68500 17.7%
Nov-20 68600 -18%
Oct-20 68000 -19%
Sep-20 66800 -20.6%
Aug-20 66500 -20.5%
Jul-20 66100 21.3%
Jun-20 68600 -18.1%
May-20 69200 -17.8%
Apr-20 71700 -15%
Mar-20 81200 -3.2%
Feb-20 81800 2.6%
Jan-20 81300 2.3%
Dec-19 83200 1.7%
Nov-19 83700 0.5%
Oct-19 83900 0.6%
Sep-19 84100 1.3%
Aug-19 83700 2.4%
Jul-19 84000 3.6%
Jun-19 83800 3.2%
May-19 84200 4.5%
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‘ Month Employment Count Annual Growth Rate

Apr-19 84400 5.5%
Mar-19 83900 6.6%
Feb-19 84000 8.4%
Jan-19 83200 9%
Dec-18 84600 9.9%
Nov-18 84100 9.2%
Oct-18 83400 10%
Sep-18 83000 10.5%
Aug-18 81700 10.4%
Jul-18 81100 10.3%
Jun-18 81200 11.4%
May-18 80600 11.5%
Apr-18 80000 12%
Mar-18 78700 10.7%
Feb-18 77500 10.1%
Jan-18 76300 9.8%
Dec-17 77000 9.2%
Nov-17 77000 9.8%
Oct-17 75800 8.8%
Sep-17 75100 7.7%
Aug-17 74000 7.2%
Ju-17 73500 6.8%
Jun-17 72900 6.1%
May-17 72300 4.3%
Apr-17 71400 2.1%
Mar-17 71100 1.1%
Feb-17 70400 -1.4%
Jan-17 69500 2.9%
Dec-16 70500 28%
Nov-16 70100 -33%
Oct-16 69700 -5%
Sep-16 69700 5.7%
Aug-16 69000 73%
Jul-16 68800 7%
Jun-16 68700 -9.2%
May-16 69300 -8.6%
Apr-16 69900 -9%
Mar-16 70300 -10.3%
Feb-16 71400 -9.8%
Jan-16 71600 -10.4%
Dec-15 72500 11.5%
Nov-15 72500 11.2%
Oct-15 73400 9.7%
Sep-15 73900 -8.2%
Aug-15 74400 -6.4%
Jul-15 74500 -5.6%
Jun-15 75700 -3.6%
May-15 75800 21%
Apr-15 76800 -0.3%
Mar-15 78400 2.3%
Feb-15 79200 4.1%
Jan-15 79900 6.5%
Dec-14 81900 8.6%
Nov-14 81600 8.8%
Oct-14 81300 8.7%
Sep-14 80500 8.2%
Aug-14 79500 7.9%
Jul-14 78900 6.9%
Jun-14 78500 6.7%
May-14 77400 4.6%
Apr-14 77000 4.2%
Mar-14 76600 41%
Feb-14 76100 3.3%

Page 5 of 6

3/22/2024 9:14:19 AM




o TEXAS

Information

Industry size class

0:0.2% . Employees Per Firm Employment In Size Class Percentage Of Total Employment

1000 and over : 136% — e aaTh

/ SR 0 149 0.2%
10-19 :9.9%
500-999 : 6.4% ~_ g 14 2875 8.7%
5-9 4482 5.8%
- 0,
250499 < 10.3% — 10-19 7743 9.9%
S~ 20-49 :17.2% 20-49 13425 17.2%
50-99 11836 15.2%
/ / 100-249 13678 17.6%
100-249 : 17.6%
\ 50-99 : 15.2% 250-499 8059 10.3%
500-999 5019 6.4%
1000 and over 10615 13.6%
Wages by Industry (in millions) (3rd Quarter 2023)
Unclassified 0.1 Industry Title Wages in millions ($)
Government 1.6 \ Natural Resources and Mining 325.07
Other Natural Resources
Services 3.2 "\ and Mining 23.5 Construction 132.85
Leisyrg and
Hospitality 4.3 ™\ Manufacturing 85.87
Educati d ) -
Heanﬁc;e'?\,?c: 58 Trade, Transportation and Utilities 331.80
Information 4.57
Professional and .
Business Services 6.4 . Construction 9.6 Financial Activities 69.48
Financial _,\ Professional and Business Services 88.60
Activities 5.0
Information 0.3 / \ Manufacturing 6.2 Education and Health Services 79.84
Trade, T i ) o

r:mf, U{;{}i@"zﬁﬁf’;"" Leisure and Hospitality 59.84
Other Services 4497
Government 160.49
Unclassified 1.06
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